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JOAN RIVERS, DEBT, PLANNING FOR 2022 AND TIPS FROM A 
SEASONED MONEY MANAGER 

 

In her biography of Joan Rivers, Last Girl Before 

Freeway, author Leslie Bennetts describes how 

incredulous Rivers was to discover that her business 

manager husband – Edgar Rosenberg – had left her 

millions of dollars in debt when he died. And the public 

was equally aghast to read the details.  

 

Here was such a well-known comedian, actress, writer 

and producer who had built a crazily successful public 

career, but she didn’t ask questions when it came to her 

private financial life. And of course, she’s not alone. 

"Women will talk to each other about anything – including 

their sex lives and marital problems – but there's a taboo 

about money," says Debra Mesch, director of the 

Women's Philanthropy Institute at Indiana University. 

 

While the Joan Rivers example might be extreme, 

especially since she had an estate valued at close to 

$150 million at the time of her death, one does wonder 

how many other successful women might suffer (or be 

suffering) the same fate. Especially when you consider 

how many women-owned-businesses exist today.  

Did you know that: 

 

• More than 11.6 million firms are owned by 

women, employing nearly 9 million people, and 

generating $1.7 trillion in sales? 

• Women-owned firms (51% or more) account for 

39% of all privately held firms and contribute 8% 

of employment and 4.2% of revenues? 

• One in five firms with revenue of $1 million or 

more is woman-owned? 

• 4.2% of all women-owned firms have revenues of 

$1 million or more? 

 

As is so obvious, avoiding the discussion of money puts 

women at a huge disadvantage that's difficult to 

overcome.   

- - - 
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WOMEN & DEBT 

Women tend to be smarter than men when it comes to 

patience and staying out of debt. But many are still 

struggling with insoluble debt due to single parenthood, 

sudden widowhood or poor money management skills. 

 

One of the biggest mistakes that women make is 

becoming financially dependent on their husbands. It 

not only makes them vulnerable both emotionally and 

financially, but also exposes them to greater risk of 

bankruptcy. Here are some ways that women can take 

back control of their financial life and beat debt. 

Simple Living  

Anyone can live within her means. Avoid credit and 

use cash whenever you can. If you use a credit card, 

only charge the amount that you can afford to pay back 

in full. It isn’t easy to spend less, but make an effort to 

avoid impulse purchasing as much as possible. 

Financial Goals 

Get a realistic picture of your current financial situation 

and set some achievable financial goals such as 

funding your retirement, making a proper budget plan 

and an adequate emergency fund. If you are married, 

don’t overlook your family's financial decisions. You 

are just as liable for the family's debts as your 

husband. 

Make a list of debts and corresponding monthly 

payments, along with the interest rates you pay for each 

of them. Prioritize your debts according to due dates, 

balance and interest rates. You should pay the debts 

with highest interest first. Once you calculate the 

family’s cash inflow and outflow, you can set your 

priorities. Decide whether to repay your credit card debt, 

make more investments, finance your children's 

education or build your savings first. 

 

Develop a Financial Strategy 

Paying off your entire debt might take you years but 

every step you take brings you closer to your financial 

goals. If you are juggling multiple debts, you can 

consolidate your existing debts and pay them with a 

single payment at a lower interest rate. 

 

Credit Card Debt 

You need to establish a separate credit history of your 

own, even if you share accounts with your husband. If 

you end up divorced or widowed, you have to manage 

financial matters yourself. 

Go slow in taking on credit cards and limit yourself to 

just two or three. Make sure, before you opt for a new 

credit card, that you fully understand the terms and 

conditions of the contract. Just pay your bills on time 

and keep your credit card balances manageable. 

 

Saving 

Saving seems out of question when you are in debt, but 

you neglect to do so at your peril. Most financial 

advisors will recommend that you contribute 10% of 

your family income to an emergency fund or a 

retirement fund to ensure the future security of your 

family. To save more, you can curtail on entertainment 

spending or do some of your own household jobs like 

landscaping and home improvement to save cash. 

 

- - - 
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TAX PLANNING FOR 2022 

As the year winds down, it’s time to get your documents 

in order and make strategic decisions for your taxes. Of 

course, a lot of tax policy is hanging in limbo right now, 

and we really don’t know what rates are going to be next 

year.  

 

No matter what Congress decides to do in Washington, 

you would be well-served by taking these tax-planning 

steps right now. 

 

Tax Planning Tips 

Here are some thoughts for those of you who want to 

start working on that tax plan:  

1. If you have any control over what your income is 

for 2021 and 2022, now is the time to figure out if 

you want more or less income in 2021 or if you 

want to move it into 2022.  

2. If you are able to make contributions to a 401(k), 

based on your self-employed earnings, be sure to 

have the necessary documents completed by 

December 31st even though you do not have to 

make the contribution until next year.  

3. Will you have enough in all Schedule A 

deductions to get over the limit for the standard 

deduction amount? For 2021 taxes, the standard 

deduction is $12,550 for singles ($12,950 for 

2022), $18,800 for heads of household ($19,400 

for 2022) and $25,100 for married filing jointly 

taxpayers ($25,900 for 2022).  

Did you remember that the standard deductions were 

almost doubled with changes from the Tax Cuts and Jobs 

Act for 2018.?  

As such, through 2025 (when the Tax Cuts and Jobs Act 

will be in effect) the number of taxpayers for whom 

itemizing will pay off is likely to drop significantly due to 

the much bigger standard deduction. 

For example, the personal exemption disappeared, which 

might actually offset this effect for some taxpayers. But 

the flip side is that the child tax credit doubled and applies 

to more families. 

 

The Easily Overlooked Ones  

Here are several other issues to consider: 

• If you make charitable contributions, decide 

whether to make them this year or next. If you are 

itemizing for 2021, then date and mail the checks 

by December 31, 2021.  

• If you can get a medical expense deduction 

because your medical expenses exceed 7.5% of 

your adjusted gross income, try to pile as much 

medical care as you can into this year.  Get eye 

exams, glasses, dental work, year-end doctor 

visits and tests before year-end. Remember, 

miles that you drive to get medical care and pick 

up prescriptions count toward the medical 

expense deduction. 

• This might be a good time to do house cleaning 

and donate things that you don’t need. Be sure to 

make a list, get the values documented and get 

the items to the charity of your choice. Save that 

receipt.  

 

Don’t Forget Retirement Contributions 

Apart from planning your deductions, now is a great time 

to figure out if you are able to contribute to a Roth 

individual retirement account in addition to the amounts 

you are contributing to your 401(k) or 403(b) or other tax-

deferred program at work.  

For most of us, the Roth IRA is a very valuable part of 

retirement planning. It is easy to set up with a mutual fund 

company so you can contribute an amount every month 

so that by the end of 2022, you have it all taken care of.  
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So get your 2021 pay stubs together and do a little tax 

planning for 2021 and 2022 this month.  

If you have some questions or need help, talk to your 

financial advisor to get your plan inked out.  

 

- - - 

 

TIPS FROM A SEASONED MONEY MANAGER 
 

Every year, Kiplinger creates its list of top 25 non-load 

mutual funds and the seasoned portfolio managers who 

run them. Generally Kiplinger favors “funds run by 

seasoned managers who take a long view and have 

proved themselves able to weather many a storm. And 

we prefer low to below-average fees.” 

As you might expect, every year many of the funds are 

run by women managers. Here are excerpts from a 

feature that Kiplinger wrote years ago – and the advice is 

just as important today as it was then – maybe more so. 

Lori Keith became a fund manager in October 2008 and 

the market sunk during her first quarter on the job (the 

stock market crash of 2008 was technically on September 

29, 2008 and the DJIA dropped 777.68 points for the 

largest point drop in history, at least up until that point). 

"We were down a lot less than the market because we 

stuck to our strategy: focusing on high-quality companies 

with a competitive advantage so they can endure over a 

full market cycle," says Keith.  

“One characteristic of Keith's is perseverance ("We hold 

companies for at least three years and often much 

longer"), a trait she learned by studying classical piano in 

her youth.  

Asset management is a "fantastic" field for women, she 

says, because it's "challenging, intellectually stimulating 

and impactful." But it can be tough to break into the 

business because, unlike consulting firms, it doesn't have 

large classes of new entrants each year. And for women, 

says Keith, it's important to be at a "culturally friendly" firm 

that allows you to have both a family – she's married, with 

three children – and a long career. "The burden is on 

those of us in the industry to cultivate a pipeline." 

 

YOUR FINANCIAL ADVISOR 

If you are among the 75% of women who don't have a financial advisor, don't let your fears about feeling judged and 

misunderstood stop you from getting advice to create the financial life of your dreams. 

You can seek out someone who does understand where you're coming from. You can find a financial planner you 

can relate to and feel comfortable with, and who doesn't make you feel stupid for asking too many questions about 

your financial goals and concerns. 

Talk to your family, friends and colleagues. Get recommendations and then interview financial advisors until you find 

the right fit. 

Your future-self will thank you. 
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